STATE OF COLORADO

CITY OF AURORA, COUNTY OF ARAPAHOE
HEATHER GARDENS METROPOLITAN DISTRICT
2024 BUDGET RESOLUTION

The Board of Directors of the Heather Gardens Metropolitan District, City of Aurora,
Arapahoe County, Colorado held a special meeting on Thursday October 12, 2023 at the hour of
10:00 A.M. at Heather Gardens Clubhouse Board Room, 2888 South Heather Gardens Way,
Aurora, Colorado, and via video conference at https://usO6web.zoom.us/j/84231489655 and via
telephone conference at Dial-In: 1-346-248-7799, Meeting ID: 842 3148 9655.

The following members of the Board of Directors were present:

President: Daniel J. Taylor
Vice President: Eloise Laubach
Treasurer: Rita Effler
Secretary: Robin Lee O’Meara
Director: Craig Baldwin

Also present were: Chief Executive Officer (CEO) Jon Rea, Board Assistant Evelyn
Ybarra, and Jennifer L. Ivey, Icenogle Seaver Pogue, P.C.

Ms. Ivey reported that proper notice was made to allow the Board of Directors of the
Heather Gardens Metropolitan District to conduct a public hearing on the 2024 budget and, prior
to the meeting, each of the directors had been notified of the date, time and place of this meeting
and the purpose for which it was called. It was further reported that this meeting is a special
meeting of the Board of Directors of the District and that a notice of special meeting was posted
on a public website of the District, https://www.heathergardens.org/, no less than twenty-four
hours prior to the holding of the meeting, and to the best of her knowledge, remains posted to the

date of this meeting.


https://us06web.zoom.us/j/84231489655

Thereupon, Director Rita Effler introduced and moved the adoption of the following

Resolution:

RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2024 TO HELP DEFRAY THE COSTS OF
GOVERNMENT FOR THE HEATHER GARDENS METROPOLITAN DISTRICT, CITY OF
AURORA, ARAPAHOE COUNTY, COLORADO, FOR THE CALENDAR YEAR
BEGINNING ON THE FIRST DAY OF JANUARY 2024 AND ENDING ON THE LAST DAY
OF DECEMBER 2024.

WHEREAS, the Board of Directors (the “Board”) of the Heather Gardens Metropolitan
District (the “District”) has authorized its treasurer and management/accountant to prepare and
submit a proposed budget to said governing body at the proper time; and

WHEREAS, the proposed budget was submitted to the Board for its review and
consideration on or before October 15, 2023; and

WHEREAS, the proposed budget is more than fifty thousand dollars ($50,000.00), due and
proper notice was published on Thursday, September 28, 2023 in The Sentinel indicating (i) the
date and time of the hearing at which the adoption of the proposed budget will be considered; (ii)
that the proposed budget is available for inspection by the public at a designated place; (iii) that
any interested elector of the District may file any objections to the proposed budget at any time
prior to the final adoption of the budget by the District; and (iv) if applicable, the amount of the
District’s increased property tax revenues resulting from a request to the Division of Local
Government pursuant to Section 29-1-302(1), C.R.S.; and an original publisher’s Affidavit of
Publication is attached hereto as Exhibit A and incorporated herein by this reference; and

WHEREAS, the proposed budget was open for inspection by the public at the designated
place; and

WHEREAS, a public hearing was held on Thursday, October 12, 2023, and interested
electors were given the opportunity to file or register any objections to said proposed budget and
any such objections were considered by the Board; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Section 29-1-301, C.R.S., and Article
X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law; and



WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified
copy of the budget, including the budget message and any resolutions adopting the budget,
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local
Government within thirty (30) days following the beginning of the fiscal year of the budget
adopted; and

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year
the amount of money necessary to be raised by taxation, taking into consideration those items
required by law, and shall certify the rate so fixed to the board of county commissioners of each
county within the District or having a portion of its territory within the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
HEATHER GARDENS METROPOLITAN DISTRICT, CITY OF AURORA, ARAPAHOE
COUNTY, COLORADO:

Section 1. Summary of 2024 Revenues and 2024 Expenditures. That the estimated
revenues and expenditures for each fund for fiscal year 2024, as more specifically set forth in the
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and
approved.

Section 2. Adoption of Budget. That the budget as submitted, and if amended, then as
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the
District for fiscal year 2024. In the event the final assessed valuation provided by the Arapahoe
County Assessor’s Office differs from the assessed valuation used in the proposed budget, the
District’s management/accountant is hereby directed to modify and/or adjust the budget and mill
levy certification as needed to reflect the final assessed valuation without the need for additional
Board authorization.

Section 3. Senate Bill 23-303 and Proposition HH. That the passage of Proposition
HH at the November 7, 2023 general election would result in the implementation of various
provisions of Senate Bill 23-303 which will impact the District’s budget, including, but not limited
to, the addition of Section 29-1-306, C.R.S., which limits the increase in the District’s property tax
revenue to no more than a prescribed inflation amount subject to exclusion of revenue from certain
sources. That, as part of the preparation of the proposed budget and [as included in Exhibit B],
the District’s management/accountant calculated the “property tax limit” as defined in and in the
manner set forth in Section 29-1-306, C.R.S. and has determined that the District’s property tax
revenue for property tax year 2023 will not increase by more than “inflation” (as defined in in
Section 29-1-306(1)(a), C.R.S.) from the District’s property tax revenue for the property tax year
2022 and therefore the property tax limit will not be exceeded by imposition of the mill levies
included in the budget of the District for fiscal year 2024. In performing the property tax limit
calculation, the District has directed that for purposes of Section 29-1-306(2)(b), C.R.S. the most
recently published estimate of inflation for the 2022 calendar year available at the time of
preparation of the 2024 budget be utilized by the District’s management/accountant. Finally, that
the due to the timing of the November 7, 2023 general election and the requirement that the District
be provided a proposed budget for its review and consideration on or before October 15, 2023, the




District’s management/accountant has made a good faith effort and used the best information
available at the time of preparation of the budget to provide the District with alternative scenarios
showing a proposed budget and mill levies for fiscal year 2024 in the event that Proposition HH
passes and alternatively in the event that Proposition HH does not pass. Due to the uncertainty of
the outcome of the passage of Proposition HH and the significant possibility that the final assessed
valuations differ from the preliminary assessed valuations, once the outcome of Proposition HH is
known and the final assessed valuations are provided by the Arapahoe County Assessor’s Office,
the District’s management/accountant is hereby directed to modify and/or adjust the budget and
mill levy certification as needed to reflect the final assessed valuation without the need for
additional Board authorization.

Section 4. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached, are hereby appropriated from the
revenue of each fund, to each fund, for the purposes stated and no other.

Section 5. Budget Certification. That the budget shall be certified by Robin Lee
O’Meara, Secretary of the District, and made a part of the public records of the District and a
certified copy of the approved and adopted budget shall be filed with the Division of Local
Government.

Section 6. 2024 Levy of General Property Taxes. That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the General Fund for operating expenses is $-0- and that the 2023 valuation for assessment,
as certified by the Arapahoe County Assessor, is $45,980,011. That for the purposes of
meeting all general operating expenses of the District during the 2024 budget year, there is
hereby levied a tax of 0.000 mills upon each dollar of the total valuation of assessment of all
taxable property within the District for the year 2024.

Section 7. 2024 Levy of Debt Retirement Expenses. That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the Debt Service Fund for debt retirement expense is $484,572 and that the 2023
valuation for assessment, as certified by the Arapahoe County Assessor, is $45,980,011. That
for the purposes of meeting all debt retirement expenses of the District during the 2024 budget
year, there is hereby levied a tax of 10.539 mills upon each dollar of the total valuation
of assessment of all taxable property within the District for the year 2024.

Section 8. Certification to County Commissioners. That the Board Secretary and/or
District’s management/accountant are hereby authorized and directed to immediately certify to the
Board of County Commissioners of Arapahoe County, the mill levy for the District hereinabove
determined and set. That said certification shall be in substantially the following form attached
hereto as Exhibit C and incorporated herein by this reference.

[The remainder of this page is intentionally left blank.]



Baldwin



STATE OF COLORADO
CITY OF AURORA, COUNTY OF ARAPAHOE
HEATHER GARDENS METROPOLITAN DISTRICT

1, Robin Lee O’Meara, hereby certify that I am a director and the duly elected and qualified
Secretary of the Heather Gardens Metropolitan District, and that the foregoing constitutes a true
and correct copy of the record of proceedings of the Board of Directors of the District, adopted at
a special meeting of the Board of Directors of the Heather Gardens Metropolitan District held on
October 12, 2023, at Heather Gardens Clubhouse Board Room, 2888 South Heather Gardens Way,
Aurora, Colorado, and via video conference at https://us06web.zoom.us/j/84231489655 and via
telephone conference at Dial-In: 1-346-248-7799, Meeting ID: 842 3148 9655, as recorded in the
official record of the proceedings of the District, insofar as said proceedings relate to the budget
hearing for fiscal year 2024; that said proceedings were duly had and taken; that the meeting was
duly held; and that the persons were present at the meeting as therein shown.

IN WITNESS WHEREOF, | have hereunto subscribed my name and affixed the official
seal of the District this 12" day of October 2023.
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EXHIBIT A

Affidavit
Notice as to Proposed 2024 Budget



SENTINEL
PROOF OF PUBLICATION

STATE OF COLORADO
COUNTY OF ARAPAHOE }Jss.

1 DAVID PERRY, do solemnly swear that I am the
PUBLISHER of the SENTINEL; that the same is a
weekly newspaper published in the Counties of Arap-
ahoe, Adams, and Denver, State of Colorado and has
a general circulation therein, that said newspaper
has been published continuously and uninterruptedly
in said Counties of Arapahoe, Adams and Denver for
a period of more than fifty-two consecutive weeks
prior to the first publication of the annexed legal no-
tice or advertisement; that said newspaper has been
admitted to the United States mails as second-class
matter under the provisions of the Act of March 30,
1923, entitled “Legal Notices and Advertisements,”
or any amendments thereof, and that said newspaper
is a weekly newspaper duly qualified for publishing
legal notices and advertisements within the meaning
of the laws of the State of Colorado.

That the annexed legal notice or advertisement was
published in the regular and entire issue of every
number of said weekly newspaper for the period 1 of
consecutive insertions; and that the first publication
of said notice was in the issue of said newspaper dat-
ed September 28 A.D. 2023 and that the last publica-
tion of said notice was in the issue of said newspaper
dated September 28 A.D. 2023.

1 witness whereof I have hereunto set my hand this
28th day of September A.D. 2023.

Subscribed and sworn to before me, a notary public
in the County of Arapahoe, State of Colorado, this
28th day of September A.D. 2023.

Ubalelhe Bvuy-

Notary Public

Isabella Perry
NOTARY PUBLIC
STATE OF COLORADO
NOTARY ID# 20194037562
MY COMMISSON EXPRES 10/1/2023

NOTICE AS TO PROPOSED 2024
BUDGET AND HEARING
HEATHER GARDENS
METROPOLITAN DISTRICT

NOTICE IS HEREBY GIVEN that a pro-
budget has been submitted to the
EATHER GARDENS METROPOLITAN
DISTRICT for the ensuing year of 2024.
A copy of such pro budget has been
filed in the office of the District at Heather
Gardens Clubhouse Board Room, 2888
South Heather Gardens Way, Aurora,
st e i
inspection. Such pl 1 get w
be considered at a hearing al the special
meeting of the Heather Gardens Metro-
politan District to be held at 10:00 A M.,
on Thursday, October 12, 2023. The meet-
ing will be held at Heather Gardens Club-
house Board Room, 2888 South Heather
Gardens Way, Aurora, Colorado, and
via video conference at hitps://us0Bweb.
zoom. us/j/B4231489655 and via telephone
conference at Diakln: 1-346-248-7799,
Meeting ID: 842 3148 9655, Any interested
elector within the Heather G s Metro-
politan District may inspect the proposed
budget and file or register any objections
at any time prior to the final adoption of the
2024 budget.

BY ORDER OF THE

BOARD OF DIRECTORS:

HEATHER GARDENS
METROPOLITAN DISTRICT

By: /s/ ICENOGLE | SEAVER | POGUE
A Professional Corporation

Publication: September 28, 2023
Sentinel
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Headcount Summary
Operating Budget 2024
Full Time Employees Part Time Hours
Budget Budget Forecast | Actual Budget Budget Forecast | Actual
2024 2023 2023 2022 12024 2023 2023 2022
Custodial 10.00 9.00 9.00 9.00 4524 | 4524 | 3,475 4,377
Contracts [ . 300] 300f| 300| 200 - - o
Maintenance 2400 | 24.00 | | ©24.00 24.00 - - -
Admin 11.00 |  11.00 11.00 9.50 - - - -
Paint 5004 500 5004 500} | - i -
Roads & Grounds 16.00| 1500| | 1700| 1500 | 1680 1,909 1,488 | 1,871
Security 9.00 9.00 9.00 8.00 - - - ~
HGA Total 78.00|  76.00 78.00 72.50 6,204 | 6,433 4,963 6,248
Club House ' 2.00 2.00 2.00 2.00 5824 | 5343 5,771 5,575
Teachers - - - - 3,940 3,839 3,391 3,083
Golf 5.00 5.00 5.00 5.00 4501|5759 4,198 | 4,144
Restaurant 15.00 5.00 5.00 4.00 19,162 | 8,280 6,543 5,825
HGMD Total 22.00 12.00 12.00 11.00 33,427 23,221 19,903 18,627
Grand Total 100 88 90 84 39,631 | 29,654 24,866 | 24,875










HGMD 2024 OPERATING BUDGET
% Change
2024 2023 2023 Budget 2023 2022 Actual
Budget Budget 2024 Budget | Forecast (Audited)
_|Revenue 227,140 196,478 15.61% 180,984 | 166,721
|Expenses 962,929 881,231 9.27%| 794,849 | 766,327
Total Subsidy Club House {735,789) {684,753) 7.45% {613,865) (599,606)
Go'f e e ——
B Revenue. 564,333 504,626 11.83%| 513,030 451,488
|coas 19,711 | 17,634 11.78% 19,316 14,994
Expenses 713,564 | 742,978 | = -3.96%| 691,489 649,846
Total Subsidy Golf (168,942)]  (255,986) -34.00%|  (197,775) (213,352)
Restaurant o
Revenue 1,624,697 675,363 139.21% 575,651 556,279
COGS 520,223 216,506 130.60% 185,410 173,656
Expenses 1,475,379 562,956 162.08% 516,975 495,508
Total Subsidy Restaurant (370,904) (104,100) 256.30% {123,333) {112,885)
Total Subsidy 3 Cost Centers (1,275,635)] (1,044,839) 22.09% (934,974) (925,843)
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CLUB HOUSE 2024 2023 Percent 2023 2022
) Budget Budget Change Forecast Actual
8,000 4,524 76.83% 5,799 5,150
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Heather Gardens Metro District

2024 Capital Reserves Report

Capital Revenues Budget
) Homq:?yg_r_ygrs Dues 576,619
|aital Adjustment -~
~ |Est Earnings 33,759__
_|Income Taxes (Exempt) -
610,369
o Capital Expenditures o
|Carryover Projects S
New 2024 Projects 851,478
Total 851,478
{Red uctjgr}_)/Contribution to Capital Reservéﬂswm (241,109)“.
Total Capital Ex;;enditures 610,369
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HEATHER GARDENS ASSOCIATION = | MONTHLY HOMEOWNERS DUES — BUDGET YEAR 2024]
“Unit | CABITAL | REC WATER & - GAS & 2024 2023 | $ GHANGE | PERCENT
Type RESERVE FEE SEWER INSUR. MAINT. ELEC TOTAL TOTAL | 2024-2023 | CHANGE
ALPHA . S
B 109.96 59.79 36.68 6434 | 18179 71.44 524.00 475.00 ~49.00 10.3%
E~ 117.61 60.97 3668 | 68.81 195,08 74.85 554.00 500.00 54.00 10.8%
A (Base) 144.12 65.06 '3668|  84.32 239.14 86.68 656.00 589,00 67.00 |  114%
- C_ | 16349 68.04 36.68 9565 | 270.82 9532/ 730.00 654.00 76.00 11.6%
G 184.51 68.20 36,68 | 96.25 272.58 9578 734.00 657.00 77.00 11.7%
F 170.81 70.56 3668 | 10520 208.15 102.60 793.00 708.00 8500 |  12.0%
BB 219.93 73.39 36.68 128.67 36445 | 142.88 966.00 856,00 |  110.00 12.9%
AE 261.73 79.83 "36.68 153.13 433,10 161.53]  1,126.00 995,00 131.00 13.2%
AA 289.47 84.11 3868 169.36 479.47 173.91]  1,233.00 1,088.00 145.00 13.3%
SOMERSET .
B-77-6 110.27 5984 | 3668 64.52 18312 71.57 526.00 476.00 50.00 10.5%
K6 128.83 62.70 36.68 75.37 213.56 79.86 597.00 538.00 59.00 11.0%
ATTS 144.02 65.04 36.68 84.26 23837 86.63 655.00 588.00 67.00 1.4%
46 163.49 68.04 36.68 95.65 270.82 95.32 730.00 654.00 76.00 11.6%
c-6 16348 68.04 36.68 95.66 270.82 9532]  730.00 654.00 76.00 11.6%
F§_ | 179.81 70.56 36.68 105.20 298.15 10260]  793.00 708.00 85.00 12.0%
AB-6 254,29 78.69 36.68 148.78 421.35 158.21]  1,098.00 971.00 127.00 13.1%
_____ AK6 272.13 81.44 36.68 159.22 450.36 166.17]  1,166.00 1,030.00 |  136.00 13.2%
AATT-6 288.04 83,89 36.68 168,52 476.60 173.27] 1,227.00 1,083.00 144.00 13.3%]
SEVILLE
B-§ _101.30 58.45 36.68 59.27 167.73 67.57 491.00 446,00 45.00 10.1%
K-S 116.49 60,80 36.68 68.15 19253 74.35 549.00 496.00 53,00 10.7%
A-S 12074 | 6284 36.68 75.91 214.57 80.26 600.00 541.00 59.00 10.9%
c-S 14534 65.24 36,68 85.04 24047 87.23 660.00 593,00 67.00 11.3%
FS 156.36 66.94 36.68 9148 259.40 92.14 703.00 630.00 73.00 11.6%
AB-S 231.04 75.10 36.68 135.18 382.16 147.84]  1,008.00 893.00 115.00 12.9%
BCS 246.64 77.51 36,68 144.30 408.07 154.80]  1,068.00 945.00 123.00 13.0%
AK-5 246.23 77.44 36.68 144.06 407.98 154.61]  1,087.00 944.00 123.00 13.0%
ATRIUM 1
N-2 101.20 58.44 36.68 5921 167.95 67.52 491,00 445.00 46.00 10.3%
M-2 10620 | 59.22 36.68 62.19 175.82 69,80 510.00 462.00 48.00 10.4%
K-2 131.58 63.12 36.68 76.98 217.56 81.08 607.00 547,00 60.00 11.0%
A2 148.98 66.50 36.68 85.99 243.90 87.85 667.00 58800 69.00 11.5%
A-2-3 152.99 66.42 36.68 89.51 253.76 90.64 690.00 ~818.00 72.00 11.7%
c-2 164.10 88.14 36.68 96.01 27147 95.60 732.00 666.00 76.00 11.6%
L2 164.10 68.14 36.66 96.01 271.47 95.60 732.00 656.00 76,00 11.6%
F-2 181.23 70.78 36.68 106.03 300.04 103.24 798.00 713.00 85.00 11.9%
AK:2 278.56 82.43 36.68 162.97 461.32 169.04] 1,191.00 1,052.00 139.00 13.2%
AK-2-3 284.57 83365| 3668 166.49 471.19 171.72]  1,214.00 1,072.00 14200 | 132%
OMEGA ‘ '
B-O 108.74 59.60 36.68 6362 180.47 70.89 526.00 47000 ] "50.00 10.6%
KO 127.91 62.56 36.68 74.84 211.56 79.45 593.00 535.00 58.00 |  10.8%
A0 141.98 64.73 36.68 83.07 234,82 85.72 647.00 582.00 65.00 11.2%
G0 161.56 67.74 36.68 94.52 268.04 94.48 723.00 647.00 76.00 1.7%
F-O 180.93 7073 36.68 105.86 299.69 103.11 797.00 712.00 85.00 11.9%
AK-O | 26989 81.09 36.68 157.90 |  447.27 165.17| _ 1,158.00 1,023.00 |~ 135.00 13.2%
s COLINTRY PLACES & TOWN HOMES - )
3BR 161.66 67.76 36.68 94.58 267.32 0.00 628.00 ~590.00 38.00 6.4%
2BR 14127 64.62 36.68 82.65 233.78 0.00 569,00 52700 |  32.00 8.1%
3B2 191.33 72.83 36868 111.94 316.72 0.00 726.00 682,00 47.00 6.8%
TH 190.82 72.26 36.68 111.64 315.60 0.00]  727.00 681,00 46.00 5.8%
MV 116.18 60.75 36.68 67.98 19241 | 0.00] 47400 450.00 24.00 5.3%
HOMEOWNERS DUES BUDGET | | TOTAL DUES
BY CATEGORY| 4,397,308 | 1,021,019 | 1,087,746 | 2572779 | 7,283,063 | 2,289,431 | 19,531,436 17,617,966 | 1,913,470 |  10.86%
e WO GAS & ELECTRIC | 17,242,005 16,227,214 | 1,014,791 6.25%
PREVIOUS YEARSBUDGET: | | "™ o
BY CATEGORY| 4,248,694 | 1,739,378 | 1,498,889 | 1,802,792 | 6,937,461 | 1,390,752 | 17,617,866
% CHANGE 3.5% 10.4% -28.8% 427%| T 5.0% 64.6% 10.86%
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Appendix A; HGA 3 and 5 Year Budget Outlook

Assumed annual rate

increase
2024 2026 2028
Budget | Forecast | Forecast 2025 2026 2027 2028

Summary
Revenue* 18,014,577 20,199,267 22,564,973 6.4% 5.4% 5.6% 5.8%
Wages/Benefits 5412,358 5,798,161 6,219,259 3.5% 3.5% 3.6% 3.6%
Operating Expenses 12,908,701 14,401,106 16,345,714 5.1% 6.2% 6.4% 6.7%
Total . (306,482) - -

Wages/Benefits
Custodial 429,168 455,305 483,033 3.0% 3.0% 3.0% 3.0%
Custodial- Insurance 30,584 37,006 44,778 10.0% 10.0% 10.0% 10.0%
Contracts 313,245 332,322 352,560 3.0% 3.0% 3.0% 3.0%
Contracts- Insurance 22,266 26,942 32,600 10.0% 10.0% 10.0% 10.0%
Maintenance 1,454,417 1,542,991 1,636,959 3.0% 3.0% 3.0% 3.0%
Maintenance- Insurance 117,750 142,477 172,398 10.0% 10.0% 10.0% 10.0%
Administration 1,069,131 1,134,241 1,203,317 3.0% 3.0% 3.0% 3.0%
Administration- Insurance 61,746 74,712 90,402 10.0% 10.0% 10.0% 10.0%
Paint 286,717 304,178 322,702 3.0% 3.0% 3.0% 3.0%
Paint- Insurance 22,729 27,502 33,278 10.0% 10.0% 10.0% 10.0%
Roads & Grounds 894,855 949,351 1,007,167 3.0% 3.0% 3.0% 3.0%
Roads & Grounds- Insurance 70,943 85,841 103,367 10.0% 10.0% 10.0% 10.0%
Security 587,963 623,770 661,758 3.0% 3.0% 3.0% 3.0%
Security- Insurance 50,844 61,521 74,441 10.0% 10.0% 10.0% 10.0%
Vacancy Adjustment ‘- - -

Total Wages/Benefits 5,412,358 5,798,161 6,219,259

Operating Expense
General Assoclation 430,182 456,380 484,173 3.0% 3.0% 3.0% 3.0%
Capital Reserve* 4,397,398 4,595,628 4,922,952 3.5% 3.5% 3.5% 3.5%
Insurance 2,871,898 3,798,085 5,022,367 15.0% 15.0% 15.0% 15.0%
Electric 433,583 459,988 488,002 3.0% 3.0% 3.0% 3.0%
Gas 1,692,961 1,796,062 1,905,443 3.0% 3.0% 3.0% 3.0%
Water & Sewer 1,185,925 1,282,696 1,387,364 4.0% 4.0% 4.0% 4.0%
Custodial 64,974 68,931 73,129 3.0% 3.0% 3.0% 3.0%
Contracts 7,900 8,381 8,892 3.0% 3.0% 3.0% 3.0%
Maintenance 1,177,608 1,249,325 1,325,409 3.0% 3.0% 3.0% 3.0%
Administration 233,124 247,321 262,383 3.0% 3.0% 3.0% 3.0%
Paint 71,256 75,595 80,199 3.0% 3.0% 3.0% 3.0%
Roads & Grounds 300,903 319,228 338,669 3.0% 3.0% 3.0% 3.0%
Security 40,989 43,486 46,134 3.0% 3.0% 3.0% 3.0%

Total Operating Expense 12,908,701 14,401,106 16,345,714

Summary of HGA Dues )
HGA Avg Dues $ 60492 5 67828 § 75772 6.4% 5.4% 56% 5.8%
HGMD Avg Dues ) 6599 S 7001 S 74.27 3.0% 3.0% 3.0% 3.0%
Total Avf Monthly Dues $ 67091 S 74829 S 831.99 6.1% 5.2% 5.3% 55%

*Forecasted increase for Capital Reserve is based on base amount of 54,248,694
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Summary
Revenue
COGS
Wages/Benefits
Operating Expenses

Club House
Revenue
Wages/ Benefits
Insurance Benefits
Operating Expenses
Total Subsidy Club House

Golf
Revenue
COoGS
Wages/ Benefits
Insurance Benefits
Operating Expenses
Total Subsidy Golf

Restaurant
Revenue
COGS
Wages/ Benefits
Insurance Benefits
Operating Expenses
Total Subsidy Restaurant

Other Expenses & Revenue
Revenue '
Insurance
Capital Qutlay
Operating Expenses
Total

Appendix B: HGMD 3 and 5 year Budget Outlook

Assumed annual rate

increase
2024 2025 2026 2027 2028
Budget Forecast Forecast Forecast Forecast 2028 2026 2027 2028
2,513,449 2,588,852 2,666,518 2,746,513 2,828,909 3.0% 3.0% 3.0% 3.0%
539,934 556,132 572,816 590,001 607,701 3.0% 3.0% 3.0% 3.0%
1,893,845 1,950,660 2,009,180 2,069,455 2,131,539 3.0% 3.0% 3.0% 3.0%
2,000,689 2,072,997 2,148,515 2,227,437 2,309,973 3.6% 3.6% 3.7% 3.7%
(1,921,019) (1,990,937} (2,063,993} (2,140,379) (2,220,304) 3.6% 3.7% 37% 3.7%
227,140 233,955 240,973 248,202 255,648 3.0% 3.0% 3.0% 3.0%
376,036 387,317 398,937 410,905 423,232 3.0% 3.0% 3.0% 3.0%
14,790 16,269 17,896 19,685 21,654 10.0% 10.0% 10.0% 10.0%
572,103 589,266 606,944 625,152 643,907 3.0% 3.0% 3.0% 3.0%
(735,789) (758,897) (782,803) (807,540) (833,144)
564,333 581,263 598,701 616,662 635,162 3.0% 3.0% 3.0% 3.0%
19,711 20,302 20,911 21,539 22,185 3.0% 3.0% 3.0% 3.0%
449,319 462,799 476,683 490,983 505,713 3.0% 3.0% 3.0% 3.0%
30,288 33,317 36,648 40,313 44,345 10.0% 10.0% 10.0% 10.0%
233,957 240,976 248,205 255,651 263,321 3.0% 3.0% 3.0% 3.0%
(168,942) (176,131) (183,747) (191,825) (200,401)
1,624,697 1,673,438 1,723,641 1,775,351 1,828,611 3.0% 3.0% 3.0% 3.0%
520,223 535,330 551,905 568,462 585,516 3.0% 3.0% 3.0% 3.0%
1,068,489 1,100,544 1,133,560 1,167,567 1,202,594 3.0% 3.0% 3.0% 3.0%
89,261 98,187 108,006 118,806 130,687 10.0% 10.0% 10.0% 10.0%
317,629 327,157 336,972 347,081 357,494 3.0% 3.0% 3.0% 3.0%
(370,904) {388,280) (406,801) (426,565) (447,679)
97,278 100,196 103,202 106,293 109,487 3.0% 3.0% 3.0% 3.0%
64,190 66,115 68,099 70,142 72,246 3.0% 3.0% 3.0% 3.0%
576,619 596,301 617,689 639,308 661,684 3.5% 3.5% 35% 3.5%
© 101,853 104,909 108,056 111,298 114,637 3.0% 3.0% 3.0% 3.0%
(645,384) (667,629) (690,642) (714,449) (739,079)
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EXHIBIT C

Certification of Tax Levy



County Tax Entity Code DOLA LGID/SID
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
TO: County Commissioners! of  Arapahoe County , Colorado.

On behalf of the Heather Gardens Metropolitan District

(taxing entity)®

the Board of Directors

. _ (goveming body)B
of the Heather Gardens Metropolitan District

(local govemmcnt)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 45,980,011

assessed valuation of: (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 578
Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV duc to a Tax 45.980 011
Increment Financing (TIF) AreaF the tax levies must be $ ' ’
calculated using the NET AV. The taxing entity’s total (NET© assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 01/05/2024 for budget/fiscal year 2024
(no later than Dec. 15) (mnv/ddlyyyy) (yyyy)
“
PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE?
1. General Operating Expenses™ 0.00 mills § 0.00
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction! < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 0.00 mills |§  0.00
3. General Obligation Bonds and Interest? 10.539 mills § 484,572
4. Contractual Obligations¥ mills §
5. Capital Expenditures® mills $
6. Refunds/Abatements™ mills §
7. Other™ (specify): mills §
mills §
+ [ Sum of General Operati ] .
TOTAL: [ subtotat and Liner s 7 ] 10.539 jmllls § 484,572
“
Contact person: _ Daniel Taylor Phone: _(303) 552-7660
Signed: Ty Title:  Board President
Survey Question: Does the taxing entity have voter approval to adjust the general OYes [INo

operating levy to account for changes to assessment rates?

Include one copy of this tax entitys completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720.

VIf the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

? Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTSX:

3.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

General Obligation Refunding Bonds

Series 2017

November 27, 2017

3.98% t0 4.0%

December 1, 2040

- 10.639

$484,572

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4
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IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Heather
Gardens Metropolitan District, City of Aurora, Arapahoe County, Colorado on this 12% day of

October 2023.
B Leo O Vv

“\E‘%ERQENS 'ff,,,’ Robin Lee O’I\?!Eara, Secretary
Q
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